
Declaration for HUF 

 

In the event of an account being opened with PhillipCapital (India) Private Limited. (PCIPL), we 
the undersigned, with the intention of binding not only the present members of the family but also all 
future members thereof, and all persons entitled to a share therein (including ourselves personally 
and our respective interests), in the joint family properties as well as our separate estates, agree and 
undertake to give notice to PCIPL, at once, in writing, 

 

 Whenever any change occurs in the Karta, or 

 Of any birth or death of a co-parcener, or 

 If at any time, there is a partition (partial or otherwise) of the joint family, or 

 If any minor member of the said family attains majority 

 

In consideration of PCIPL agreeing to open our account as a counterparty in the name of the 
joint family and allowing the family Depository Participant (DP) facilities on the basis of the aforesaid 

representations and undertakings, we the undersigned, do hereby jointly and severally, undertake to 

indemnify PCIPL and keep PCIPL indemnified from and against all 
 

 Actions and proceedings 

 Losses and damages 

 Claims, demands and costs (including those between attorney and counterparty) 

 Charges and expenses that PCIPL may suffer incur or sustain by reason or as a result of its 
having agreed to allow us to open and operate the account in the name of the joint family and 
enjoy DP facilities on the terms and conditions as contained herein. 
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